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FINANCIAL AND COMMERCIAL

Rumors of Fresh Hostilities Between |

Trunk Railroad Lines.

GOLD STEADY AT 12 78

Government and Railroad Bonds Firm—In-
vestment Shares Steady

PR

Call Loans Supplied at
Three Per Cent.

Money on

WaLL Brrexr, }
Trespay, May 2—8 I’ M.

It is a fine thing, no doubt, to figure us “*Queen of the
May,” espocially If Her Majesty be defended ngaiust
the weather by wraps and golochen It is asad thing
o have to retire {nio private life when the féfe 1s over
knowing that the ceremony hag come and gone like n
dream. Ceutral and Hudson celebrated May day yesier-
day at the Stock Exchange, the reoigning princess of
the occagion; |t has gone back inlo retirement to.duy
shorn of all its stirasctions

Ita fluctuations were as feeblo this morning as they
wero forcible yesterday, and the crowd that watched
the dealings lound “metal more altractive'’ elsewhere.
It voon becime apparent that there wos to be no case of
‘mon el invenfus’ on the purt of Vapderbilt's brokers
Qe-day a8 happened yesterday, for they were on the
oot betimes with thelr bid of 112 for the stock, and so
held it 1o Lthe end.

The whole list, which, without a leader, ls as incapa.
ble of harmony as an orchesira without a cobductor,
fell into a most discurdant siale when yestorday's fa-
worite relapsed into s accustomed dulvess, and e

i

old apatby and torpor covered the markes lkoa pull |
8o, for most of the day the market can be described |

a8 dull and steady, with & tendency toward betler
prices

Westorn Union crawled up from 04 to 4%, Lake
Bhoro from 53 to 'y and Michigan Central from 48y
to 50}y, these being whe opening and highest prices re-
#pectivoly of the day.

Later on, however, it began to be whispered that the
reduction of passenger rates, o long threalened, would

pertainly be anpousced 0-warrow, and on this rumor |
| Central, 106% a 1007,

the whole rallway share list commenced to give way,
with the result of carrying Lake Shore down to 52,
Michigan Central to 59, and of depressing the other oul-
lying roads (o a correspouding degree.

In addition, the reports from the West that the great
trunk lines were entering into exteusive contracls for
the moving of grain to tho seaboard during the coming
Mil, under the present low sghedule of prices, had a
depressing elfect, since It was looked upon as n gua-
raniés that the raviroad war must meesssarily continue
until next winter. There was nothing ebscrvable in

Waestern Union, save an offort to place 80 day options |

on short accoant, supposed Lo be for Mr. Gould, and &
docline of % per cent from highest fgures at the codl.

Coal stovks, Il anything, were firmer than yesierday,
under limited transastions, and, in & word, the whole
day's business may bo dismissed an featureless

THR BALRS TO-DAY.

The transactions ab the Block Exchange to-day ng-
grogated 146,700 shares, sehich were distributed among
mctive slooks, as follows:—New York Central and Hud.
pon, 7,106; Grjo, IK900; Lake Share, 48,§00; Cleveland
sod Plusbarg, 100; Norshwesiorn, 2,000; do, pre-
erred; 300; ‘Rock Island, 1,700; Faoiflo Mail, 15,800,
Bt Paul, 3,000; do. preferred, 1,700; Oblos, 8,000;
Western Un' mm P'lulﬂo‘. 180; Michigan
Central, la m Nmpnr, 8,000; Dela-
ware, Luokewnnna’

orexva, hﬁiur &l‘“ PRICES.

The following table shows ‘the openiug, bighess and
Jowesi prices of the'day :— -
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ADVANCE AND DECLINE

The following ard tho changes in closing prices com.
pared with those of yesterday :—

ApvaNck.—Delaware, Lackawaunn and Western, ;
Hannibal and S Ju-uph Yy Obio and Missisippi, .

P u.ns.—-hrm ‘v Hanoibal preferred, ) Lnlu
Ebore, 1%
do, prel:rrml, 3 Pacite Mall, 155 S6 Paul preterred,
X, Union Pactie, Y ; Westorn nmn, -

STATIONARY —Gold, Wabesi, 5t. Psul common, Rock
Isinpd, Quiwksiiver, Pannma, Producors’ I'Nrnll. UTITH
New Jorsey Central, Migsour) I‘m-l.llr1 Illimos Ceniral,
Harlem, U. O, and 1. C., U C. G and L, New York
Central, Atlantie and Paciie Telegraph, do. do. pre-
lerred,

]

THE MONEY MARKET.
Mooney on Stock Excbange collaterals was in supply
at 3% and 4 per cent, and at the cloge at 3 per cont.

The following were the rates ol exchange on New |

York at the under mentioned citiesgio-day :—Charies.

ton easier, 1.10 a 4 premium; Savanoab selling b- 18, |

buying % ; Cloewsati sirong, 90 to 100 premium; Now
Orienns, Comumercial 4, Bank '4; St Louis, 100 pre-
mium, and Chicago, 50 premium.

The monibly miot statement for April shows thay
there were coined alb several wints gold aod silver
amounilng In valae to $5,088 530,

I

Foreign exchange was advanced by the banker this |
morning to 4.554 lor sixty days’ sterliog ills and o | ©
4 W by tor demand, owing to the continoed searcity of |

bilie.  Actual basiness was at a slight concession,

Selling ratos, 458 and 4504 o L80%; richmarks,
Ohd nB6Y and UGN & 965 ; cabies, 97, primo Paris,
b.18% and b.11%.

THE GOLD MARKET.

Gold vpened and closed st 112%, with sales In the
Interim at 114  The rates pasd for carrying were 1, 2,
1k, 2%, 3 ana & per cent.  Loaus were also mnade fal,

Tho specie eugagements (or tonorrow’s European
seamer thue far are $600, 000 gold eoin.

OPERATIONS UF TIE GOLD EXCHANGN RANK.

Goid balauces. .. ...

Currency balanoce

Gross CIEATANICRN. .ucuserrniorrannanasiniiis
CLEARING HOUSE STATEMENT,

Currency exchanges. .. oo oo $ELALR, T30

& 1T

LR LR Ty

Lorrency balagoes.......

Hu‘hlsan Contral, 1'.. Noriliwestorn, b |

Ldienme |

| ending to-day were 33,580,380, agninst $4,904,837 for

the corresponding week in 1876 ana §5,736,587 o 1874
The total exports of produce from the port sinee Junu-
ary 1, this year, were $52578 9756, ugmnst §76,271,-
507 fur the corresponding period in 1875, and $90,628,.

41 In 1874
INVRSTMENT SUARES.

Investment securitien remain gleady at the following
prices: —Ch and Quincy, 117 & 118;
Clicago and Alton, 97%; Plttsburg and Fort Wayne,
1024 ; Delnware and Lackawanna, 110 a 110 s 11l a
110%; €, €, C. and L, 50; Iinols Central, 96% » B7;
Hurlem, 188; Now York Central, 112 a 1124, a 11234 &
112; Rock lalund, 104% ; Morris and Essex, 104}4; New
Jersey Contral, 98%; Pittsburg, ™'; Producers'
Petroleum, 1114, .

GOVERNMENT BONDS,

Goveroment bonds closed steady at the following
quotations :—United states curroncy sixes, 12014 a 127;
do sixes, 1881, regietered, 121% o 1231%(; do. do., do.,
coupon, 1224, o 122%; do. do., 1865, roglstored, 114%
n114%; do. do. do., coupon, 1144 alld’y ; do. do., do,,
new, regiatered, 119 4 110 ; do. do., do., coupon, 119
81194 ; do. do., 1867, registered, 1214 a 121%; do.
do,, do., coupon, 121 » 121%y; do, do, 1508, regis-
tered, 122% a 1235 do. do,, o, coupon, 122% a 123;
do. ten-forties, registered, 118 a 1184 ; do. do., eoupon,
115% a 119; do. tives, 1851, regivtersd, 1174 a MTH;
do, do., do., coupon, 1174 a 1174,

STATE BONDS.

Ftnte bonds were dull ana steady, with sales of
North Carolina sixes and Missour: long sixes ot 46 and
1067, & 1051 ; Disriet of Colombia 30365 sold at 70 &
704, un advanece of % por cont,

BANK SHANKS,

Bank shares wore steady, with sales of American Ex-
cnange at 110, C ce ot 116, Merel ! ut 11434,
Metropolitan at 1

y Buarling

25 and Ninth National at 80,

RAILKOAD HOXDS.

In raflroad bonds a larger business wns done than of
late and prices are generally higher, with the Chicago
and Northwestern, and Milwankes and St Paul bonds
the festures The changes were as, follows:—An nd-
vance of 11§ per cent in Milwnukoe and St Paul (La
Crosse division), % per cept in Chicago and Norih-
wostern consolidated, 35 per oent in Chicago, Burllng-
ton and Quiney sevens and Michigan Centrnl eighta;
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5 per cent in Chicago and Northwestern I,
coupon gold bonds; N per cont in Hannibal and
EL. Joseph eighis couvertiblo, North Missour| firsts,
Union Pacifie Raliroad first mcrigage, nnd Boston,
Hartford and Erie firsts, nud i per cent in Chicugo
and Northwestern frsie.  There was & declive of i In
G, C and L C. firste and Rowme, Watertown and Og-
densburg tirsts,

The (ollowing sre the closing quotations for Pacific
Railroad bonds:—Union firsts, 1043 a 105; do. land
granis, 1004 o 100%: do, sinking funds, 01% n62;

THE FOREIGN MARKET

The Loodon advicea repors a galn of £2584,000 bullion
by the Bauk ol Eogland on balance to-day. Uonsols
and Uniwed Siates bonds wre eteady st about the closing
quotations of Saturday, The new (vesnro iy a X per
cent higher, at 100% a 106%5, Bar silver is quoled &
8u80d. The following are tive P, M. quotations :—Coneols
for money, 53, n 451 ; cousols for acoount, 981 ; lve-
twenty bonds of 1505 (old), 108% a 10d; five-twonly
bonas of 1867, 1003 a 1004 ; ten-forty bonds, 107Y4 a
1073 ; new fives, 10625 n 106}, ; Erie, common shares,
13% s do., preferred shares, 21 a 23, A Berhin despatch
saye that the specie increase 1o tbhe Imperial Bank of

' Germany during the past wock i3 5,467,000 marks. [n

Frankfort the United States funded loanis 104 In
Paris reotes are weak at 104f. 92)e. Exchange on
London, 261 18 3¢
FHILADRLPIIA ETOCKS,
The following are the Philadelphia stock quot
at three o’clock this day:—
Bid.

Oty slxem, OM..cvcoeerianacsnsasssss 108

Apked,

ClLy BIXOH, BEW.voravivrenesnaas weens 10845 108y
United Compnnies ot Now Jorsoy.... 136 —_
*Pennaylvania Balroad. ... .ccoeveeees 024 a2y
Fluladelpbis and Boating Railroad. .. 4y iy
Lehigh ?uiioy Barlroad.cessensenssss B8 084y
Catawissa Railroad Preferred,....... — 431
Fhiladelphin and Erio Raulroad. ,..ooa 16y —
Northern Central Rallroad,... s N -_—
Lenigh Navignbion........e. 461 4675
Lehigh Navigation, gold Im........ 108 —_—

* Ex dividand 3 por eent,
MEMORANDA,
The May interest on the bonds of the Gold and Stock

ﬁ‘ole.mph Company is now being paid at the company's

offine,
The mnln 'l‘ln Insurance Company, of Chtnuu, has
, 10 ohed o insir from the Btate

| Andllnl'. \I'M found it too much impaired to write

. policies. It will assign o a new company, the Fire-
.| men's, of that city.

The reported *‘cutting’ of rutes to the West by the

| Baltimore snd Obio Railrond s denled st the ofioes of

| the company.

l

|
1

f

The l‘o.nmul i the amount of -por o shipped from |

Ban Franciseo for the past fiiteen days:—

IR 5 i g = i a0, ik i s oo $1,227,500 |
BHVNE OB, ...oovseasnvnsasrsnnsnsnnnnnsasss OO UND
e L R T L T LT . vaveons VL
T R e g Wesssudsbake TN

B S ot 5 e e %3 creeneenseees B8;540, 800

THE UNITED STATES THEASURY.

The Unied States Assistant Tremsurer lo-day pald
oul $486,000 gold lor intorest and $87.000 tor fve-
twenties redecmed

The silver paymunis to-day were §15,088 under §100
hmit and $285,000 on  Washinglon drafta  Aboul
$600,000 now fractional currency rema'ns in the Treas.
ary, which may be issued 10 disbursing officers.  The
unount of Alabama indemnity gold paid by the Treas

pry im this eity trom Thursday to this hour is
$4,885, 850, Jeaving 1,200,000 to be paid belore to
morrow evenlng

Revonue recolpiB today .. .ooooieivassnnsssss . $O00,000
Custonis rocoipte 00 ARy, ..oouviiannasesssensas MR GO0
Bank Botes reoived WAy, . . ceetirencsios. . S0000

FRODUCE RIPORTA
The exporis of produce from this port for the weok
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Mesgrs, Jewelt & Scott recently recommended to .

Vandertnlt an agreement with the Grand Truok of

| Cannds s to rates, but the latter declined to make any

agreemoent.
The Now York nand New Haven Railroad Company,
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comumm. REPORT.

COTTOK ON T 'm,qmn—mm STEADY—
YLOUE QUIET T DULL—CORN UNSET-
TLED-—OATH 8 —WHISKEY QUIET—POLK
QUIET—LARD PETROLEUM INACITVE—

SPILITS TURPENTINE DULL—ROSIN QUIET—
OILS QUIET—FREIGHTS STRBONGER—COFFEE
BTEADY—BUGAR FIRM,
Toxsvar, May 2—8 P. M.
Business was nbout as unpromising as ever, to-day.
The merchandise markots being still charucterized by

| trregulurity and prices wors vver ou the change. Flour

was qulet bub without noteworthy changs, Wheat was
dull and lower. Corn was unseitled and lower, buw
closing with a belter leol:ug and with a part of the de-

which in its last aunwal report showed a gatn for the
year over all expenses, ineluding Interest, &e, of
$1.700,000, yesterday reduced the wages of all its em-
ployds 10 per cent.

The culuage ot the Ean Francisco Mint la April was
$4,5350,000, weluding §2,750,000 doable caglea,

The Baokwg and Currency Couunittes \iis morning
agreed to report (avorably a joint reselutien author-
izing the Sceretary of the Treasury t9 exchange silver

for legal tender notes to the extont of §10,000,000, |

This # another victory for tho bonauza kings on the
"aeific const, who seem to be runnimg the government
o make a market for thelr silver.

Tho carnings of the St LouM, Kansas City nnd |
Northern Rallway Company for the fourth week lo 1
April, 1570, wero $58,230; for the fourth week in April, |

1875, $46,723; increase, #11 512 Total earnings from
January 1, 1876, to May 1, $1,068,685 06; from January
1, 1875, to May 1, $870,614 72; imcreaso first quarier,
1876, §$167 860 4

NEW YORK STOCK EXCHANGE SALES

Terapar, May 2, 1878
BEFORE CALL—=Iu A, M.

ml shis Went Un 'I'll Biby 4000 shy Mlt,h l..nn H.N.“ 4nsy
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cline od. Oats were steady. Whiskey gquiet
Pork quies. Lard lower. Freighis stronger. Cotton was
stendy. Coffes wan standy. Naval hnno were quist. Ufla
witre also quiet.  Petrol i Bager was
firmer.

Asnxs wors In falr domund and steady for pots st Sijo. &
6%e. Fencly were nominal at To.

ANTINONT wan guiet st 1040 s T6ige. =

Brkswax was quiet and steady st 37c. for Southern and
e fur Western.

Broos Corx was dull and vominally unchanged. We

quote :—Red, 4}e. & De.; red Hpped, Se. a Be.; medinm |

green, Thge. a Be | choleo greon hurl and brush, te. & 10e

Caxpues were stenay. We quote :—sperm, 28e.: sperm,
patent, Mucy's, B8e ; stearic, K. Mitchall & Ca's (16 0u),
27 » 28 adamautine (12, 1, 18 ex), 12%e & 17
parafine (4's, ' and 120, 10c. 0 20,

Corree.~The mArkes for Bearils was stondy, We notes
pales of LUK bags, Santos in lots ex Douste, 1,000 bags Rio
ex Albers, Oikido uo, ex Quiario, 500 do. do, ex Houth
America, 500 do. do. ex Viela and 2,000 do, do. (part Inst
evenmg) ox Dickator, all on private terme. Mild colfes was
aulet. We quote :—UOrdluary enrgoss, 158 ¢, « 153c. ; fulr da,,
17%0. 8 17%¢e.; good do., 17e. & I¥e.; prime do., 18
s I¥ie. ; extrema range for lows, 10%e o 104e. ; Sanios, Mair
w0 good, 178 & 174e, goid, ninely anys: Jara, governmens

ardinary
. lu'.':.... .':.“““‘"“".':';2:‘:‘ -nlddllu. e

bage. 2de. n 2de.; do,, wram mats, e a Lbe ; Singapors,
do., 18he. w20 ; Ceylon, 176 a 10 Maracniba, 18e o
19, Lagunyra, 17550 8 1830 § Jamalen, 17e. a 18e.: B,
Domingo, 16e. & 13340 : Porto Rico, 186 n 19 ; Costn Ries,
17 a 100 Mucsssar, 18ke o likge ; Mexioan, 17e, & 180, ;
Manila, ITn. & 18He : Angosturs, 17e. n I8¢ Savanlila. 18e. »
18bee. ¢ Curacon. Ltk & A7k,
CoorERaux  STOCK
shiooks, 32-ineh, with htnd.vq.
witn  he 8B-inch, & 0 n u m
1 00 a8, box ahwh. 7 nipe di.,
ulinn mp& lll.ﬂbl" hm”.

| TN

nary o prime, hoops, 1d leat, do. "a" .s

t‘urnw.—l'u note sales of from 150,000 to 200,000 jbe.
Lake at 2dc. & 2305¢., the mmm closing at 22ie.
Comback was uuchanged, Wo qnutu i=Manlin {Iu-.. and
amall nw:.ur o, 1450, n 154
wrne, 16 & 1703 Lurred Knr-ll
{U.u ; Now Healand, ll!,e L] IJ Ruuln hmp, mrﬂ‘
Amerlenn do,. 146 Hunsin Uoll rope, 17
¥ orml ~=The market lor soot cotton was quiet, bus mo
far changes were wmle in prices. Fuiures wirg » X
The closing prives to-dsy compare with Monday s prices as
follows (—
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